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Joint Venture Agreement
SARHALINTOURIST,.a Division of the tourist industital _ Excursion
vnlon of the goverment ot the rRussian Soviel lederative Socialist
fepubiic of the Union ot the soviet Bociaiist Republics
- "Tourist").and UNITED PLRSONS iNCORPORATED.a corporation existing
under and by virtue ot the laws vt the state of ueorgia ot the
I'nited sates of Americs ("UNITED": .each separetly acknowledge hereby
thiat eacn is pound,committed,and concracted to =ach  other for the
=stablishment ot a joint venture company ("J\V(": agree and acknow-
edge (halt wine contract sighed on the (5 Lih way »i May 1991 are now
Dinding i all their lerms Lo both tarties.
goth rarties acknowledge and agree that in accordance with Soviet/
nussian and i'ree Lconomic Zone " Sakhalin” JVU Hegulation will
atiively pursue the goals of their partnership and UP[ is hereby
impowered to pursue on behalt ot the JVC tor turther development ot

the Sakhalin Aviation goals,such as set up inteinational airline,

airport.facilities etc.
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