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________ X2 ______ _ 

Ha N~ ______ or ______ _ 

Joint \enture .-\1;,l'et'ment 

tnJusc.t1al Excursion 

c.n1on of the soverment 01 tlH::> r:uss1an ~oviet l'ederative Socialist 

Kepuolic of the Union ut the ~0~1et ~oc1al1st Republics 

· ''Tourist" l .and UNITED PER~ONS i~iCORPORATED,a corporation existing 

under and oy ;:1rtue ot tne laws ut the ~.itatt::! o..t: 1jeor;sia of tnt> 

Ln 1 ted :;ates of Ameri cs 1 "UN lTED" , . E:-ach separet 1 ~ acknowledge herel.>y 

t:1at eacn 1s bound,Lom:n1tteu,a1iiJ ·~·untracted to '::'dCil other for the 

•=-Stab! ishmt>nt of a joint venture company \ !fJ\C" , agree and ack11m..;-

, ei.1 ~t c na t uie cont l' act s i.'i;;lH,·d ,_,n the l .:; t n dd _, ·J 1 ~,Jay l •J<J 1 d 1·e now 

lH Ii ll i 1 i ~ i u c:1. 1 1 l he i r l e rm s l 0 L 0 L h 1 'al' l .i. es . 

Lloth l'arties acknowledge and a.gree that 111 accordance with Soviet/ 

h:uss1an r1.nd i-'ree Economic Zone ·· Sakhalin" .J\C Regulation will 

.:1cti·,e1 :, pursue the goals of th-?1r partnerslup dlhi UPI 1s hereby 

Lnpowered to pursue on behalt ot the J\C for iurther development oi 

the Sakhalin Aviation goals.such as set up interndtional airline, 

a1rport.iacilit1es etc. 
Jul j 

;_j 1 -'Heu: 
~ -------------------
on l.Jehalt ot UPl 

witness: t~ i tn 

3u. 


